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(3) Examine the books and records of
an AMC operating in the State and re-
quire the AMC to submit reports, infor-
mation, and documents;

(4) Verify that the appraisers on the
AMC’s appraiser panel hold valid State
certifications or licenses, as applicable;

(5) Conduct investigations of AMCs
to assess potential violations of appli-
cable appraisal-related laws, regula-
tions, or orders;

(6) Discipline, suspend, terminate, or
deny renewal of the registration of an
AMC that violates applicable ap-
praisal-related laws, regulations, or or-
ders; and

(7) Report an AMC’s violation of ap-
plicable appraisal-related laws, regula-
tions, or orders, as well as disciplinary
and enforcement actions and other rel-
evant information about an AMC’s op-
erations, to the Appraisal Sub-
committee.

(b) Impose requirements on AMCs
that are not owned and controlled by
an insured depository institution and
not regulated by a Federal financial in-
stitution regulatory agency to:

(1) Register with and be subject to
supervision by the State appraiser cer-
tifying and licensing agency;

(2) Engage only State-certified or
State-licensed appraisers for Federally
regulated transactions in conformity
with any Federally related transaction
regulations;

(3) Establish and comply with proc-
esses and controls reasonably designed
to ensure that the AMC, in engaging an
appraiser, selects an appraiser who is
independent of the transaction and who
has the requisite education, expertise,
and experience necessary to com-
petently complete the appraisal assign-
ment for the particular market and
property type;

(4) Direct the appraiser to perform
the assignment in accordance with
USPAP; and

(5) Hstablish and comply with proc-
esses and controls reasonably designed
to ensure that the AMC conducts its
appraisal management services in ac-
cordance with the requirements of sec-
tion 129E(a)-(i) of the Truth in Lending
Act, 15 U.S.C. 1639¢e(a)-(i), and regula-
tions thereunder.
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§323.12 Ownership limitations for
State-registered appraisal manage-
ment companies.

(a) Appraiser certification or licensing
of owners. (1) An AMC subject to State
registration pursuant to this section
shall not be registered by a State or in-
cluded on the AMC National Registry if
such AMC, in whole or in part, directly
or indirectly, is owned by any person
who has had an appraiser license or
certificate refused, denied, cancelled,
surrendered in lieu of revocation, or re-
voked in any State for a substantive
cause, as determined by the appro-
priate State appraiser certifying and
licensing agency.

(2) An AMC subject to State registra-
tion pursuant to this section is not
barred by §323.11(a)(1) from being reg-
istered by a State or included on the
AMC National Registry if the license
or certificate of the appraiser with an
ownership interest was not revoked for
a substantive cause and has been rein-
stated by the State or States in which
the appraiser was licensed or certified.

(b) Good moral character of owners. An
AMC shall not be registered by a State
if any person that owns more than 10
percent of the AMC—

(1) Is determined by the State ap-
praiser certifying and licensing agency
not to have good moral character; or

(2) Fails to submit to a background
investigation carried out by the State
appraiser certifying and licensing
agency.

§323.13 Requirements for Federally
regulated appraisal management
companies.

(a) Requirements in providing services.
To provide appraisal management serv-
ices for a creditor or secondary mort-
gage market participant relating to a
covered transaction, a Federally regu-
lated AMC must comply with the re-
quirements in §323.11(b)(2) through (5).

(b) Ownership limitations. (1) A Feder-
ally regulated AMC shall not be in-
cluded on the AMC National Registry if
such AMC, in whole or in part, directly
or indirectly, is owned by any person
who has had an appraiser license or
certificate refused, denied, cancelled,
surrendered in lieu of revocation, or re-
voked in any State for a substantive
cause, as determined by the ASC.
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(2) A Federally regulated AMC is not
barred by §323.12(b) from being in-
cluded on the AMC National Registry if
the license or certificate of the ap-
praiser with an ownership interest was
not revoked for a substantive cause
and has been reinstated by the State or
States in which the appraiser was li-
censed or certified.

(c) Reporting information for the AMC
National Registry. A Federally regulated
AMC must report to the State or
States in which it operates the infor-
mation required to be submitted by the
State pursuant to the Appraisal Sub-
committee’s policies regarding the de-
termination of the AMC National Reg-
istry fee, including but not necessarily
limited to the collection of informa-
tion related to the limitations set forth
in §323.12, as applicable.

§323.14 Information to be presented to
the Appraisal Subcommittee by par-
ticipating States.

Each State electing to register AMCs
for purposes of permitting AMCs to
provide appraisal management services
relating to covered transactions in the
State must submit to the Appraisal
Subcommittee the information re-
quired to be submitted by Appraisal
Subcommittee regulations or guidance
concerning AMCs that operate in the
State.

PART 324—CAPITAL ADEQUACY
OF FDIC-SUPERVISED INSTITUTIONS

Subpart A—General Provisions

Sec.

324.1 Purpose, applicability, reservations of
authority, and timing.

324.2 Definitions.

324.3 Operational requirements for
counterparty credit risk.

324.4 Inadequate capital as an unsafe or un-
sound practice or condition.

324.5 TIssuance of directives.

324.6-324.9 [Reserved]

Subpart B—Capital Ratio Requirements
and Buffers

324.10 Minimum capital requirements.

324.11 Capital conservation buffer and coun-
tercyclical capital buffer amount.

324.12-324.19 [Reserved]

Pt. 324

Subpart C—Definition of Capital

324.20 Capital components and eligibility
criteria for regulatory capital instru-
ments.

324.21 Minority interest.

324.22 Regulatory capital adjustments and
deductions.

324.23-324.29 [Reserved]

Subpart D—Risk-Weighted Assets—
Standardized Approach

324.30 Applicability.

RISK-WEIGHTED ASSETS FOR GENERAL CREDIT
RISK

324.31 Mechanics for calculating risk-
weighted assets for general credit risk.

324.32 General risk weights.

324.33 Off-balance sheet exposures.

324.34 OTC derivative contracts.

324.35 Cleared transactions.

324.36 Guarantees and credit derivatives:
substitution treatment.

324.37 Collateralized transactions.

RISK-WEIGHTED ASSETS FOR UNSETTLED
TRANSACTIONS

324.38 Unsettled transactions.
324.39-324.40 [Reserved]

RISK-WEIGHTED ASSETS FOR SECURITIZATION
EXPOSURES

324.41 Operational requirements for
securitization exposures.

324.42 Risk-weighted
securitization exposures.

324.43 Simplified supervisory formula ap-
proach (SSFA) and the gross-up ap-
proach.

324.44 Securitization exposures to which the
SSFA and gross-up approach do not
apply.

324.45 Recognition of credit risk mitigants
for securitization exposures.

324.46-324.50 [Reserved]

assets for

RISK-WEIGHTED ASSETS FOR EQUITY
EXPOSURES

324.51 Introduction and exposure measure-
ment.

324.52 Simple risk-weight approach (SRWA).

324.53 Equity exposures to investment
funds.

324.54-324.60 [Reserved]

DISCLOSURES

324.61 Purpose and scope.

324.62 Disclosure requirements.

324.63 Disclosures by FDIC-supervised insti-
tutions described in §324.61.

191



		Superintendent of Documents
	2016-07-08T09:32:15-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




